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THE AB PORTFOLIOS
-AB Balanced Wealth Strategy

(the “Strategy”)

Supplement dated February 2, 2017 to the Prospectus and Summary Prospectus dated December 30, 2016 (the
“Prospectuses”) of AB Balanced Wealth Strategy, offering Class A, Class B, Class C, Advisor Class, Class R, Class K
and Class I shares.

* * * * *

At meetings held on January 31 – February 1, 2017, the Strategy’s Board of Trustees approved changes to the Strategy’s
name and principal strategies.

Accordingly, it is anticipated that the following changes to the Prospectuses, in substantially the following form,
will take effect on or about April 24, 2017:

Change in Strategy Name

The Strategy is expected to be renamed “AB All Market Total Return Portfolio.”

Accordingly, all references to the Strategy as “AB Balanced Wealth Strategy” are anticipated to be replaced with “AB
All Market Total Return Portfolio.”

Changes in Principal Strategies

The disclosure under “Principal Strategies” is anticipated to be deleted in its entirety and replaced with the following:

The Adviser will allocate the Fund’s investments primarily among a number of asset classes, including equity
securities, fixed-income securities, and a number of alternative asset classes and alternative investment strategies. The
Fund pursues a global strategy, typically investing in securities of issuers located in the United States and in other
countries throughout the world, including emerging market countries. Under normal circumstances, at least 40% of the
Fund’s net assets will be invested in securities of non-U.S. issuers.

Equity securities will primarily be large-capitalization securities, but will include small- and mid-capitalization
securities to a lesser extent, and will include derivatives related to equity securities. In selecting equity securities for the
Fund, the Adviser will use fundamental and quantitative analysis with the goal of generating returns primarily from
security selection rather than price movements in equity securities generally. Fixed-income securities include corporate
and sovereign debt securities as well as interest rate derivatives and credit derivatives such as credit default swaps. In
selecting fixed-income securities for the Fund, the Adviser will attempt to take advantage of inefficiencies that it
believes exist in the global fixed-income markets. These inefficiencies arise from investor behavior, market
complexity, and the investment limitations to which investors are subject.

Alternative investments include various instruments the returns on which are expected to have low correlation with
returns on equity and fixed-income securities, such as commodities and related derivatives, real estate-related
securities, and inflation-indexed securities. In order to gain exposure to certain alternative investment strategies using
various asset classes, the Adviser intends to invest a portion of the Fund’s assets in the AB All Market Alternative
Return Portfolio, a registered investment company advised by the Adviser.



The Adviser will adjust the Fund’s asset class exposure utilizing both fundamental analysis and the Adviser’s Dynamic
Asset Allocation (“DAA”) approach. DAA comprises a series of analytical and forecasting tools employed by the
Adviser to gauge fluctuations in the risk/return profile of various asset classes. DAA seeks to adjust the Fund’s
investment exposure in changing market conditions and thereby reduce overall portfolio volatility by mitigating the
effects of market fluctuations, while preserving consistent long-term return potential. For example, the Adviser may
seek to reduce the Fund’s risk exposure to one or more assets classes when DAA suggests that market risks relevant to
those asset classes are rising but return opportunities are declining. In addition to merely increasing or decreasing asset
class exposure by buying or selling securities of that asset class, the Adviser may pursue DAA implementation for the
Fund by utilizing derivatives.

The Adviser intends to utilize a variety of derivatives in its management of the Fund. As noted above, the Adviser may
use derivatives to gain exposure to various asset classes, and may cause the Fund to enter into derivatives in making the
adjustments called for by DAA. As a result of the use of derivatives, the Fund will frequently be leveraged, with net
investment exposure substantially in excess of net assets.

While the Fund may seek to gain exposure to physical commodities traded in the commodities markets through
investments in a variety of derivative instruments, the Adviser expects that the Fund will seek to gain such exposure to
commodities and commodities-related instruments and derivatives primarily through investments in AB All Market
Total Return Portfolio (Cayman), Ltd., a wholly-owned subsidiary of the Fund organized under the laws of the
Cayman Islands (the “Subsidiary”). The Subsidiary is advised by the Adviser and has the same investment objective
and substantially similar investment policies and restrictions as the Fund except that the Subsidiary, unlike the Fund,
may invest, without limitation, in commodities and commodities-related instruments. The Fund will be subject to the
risks associated with the commodities, derivatives and other instruments in which the Subsidiary invests, to the extent
of its investment in the Subsidiary. The Fund limits its investment in the Subsidiary to no more than 25% of its total
assets. Investment in the Subsidiary is expected to provide the Fund with commodity exposure within the limitations of
federal tax requirements that apply to the Fund.

Currency exchange rate fluctuations can have a dramatic impact on returns. The Fund’s foreign currency exposures
will come from investment in securities priced or denominated in foreign currencies and from direct holdings in
foreign currencies and currency-related derivatives. The Adviser may seek to hedge all or a portion of the currency
exposure resulting from Fund investments or decide not to hedge this exposure. The Adviser may seek investment
opportunities by taking long or short positions in currencies through the use of currency-related derivatives.

Changes in the Strategy’s Principal Risks

The following risks are anticipated to be added under “Principal Strategies”:

• Emerging Market Risk: Investments in emerging market countries may have more risk because the markets
are less developed and less liquid as well as being subject to increased economic, political, regulatory or
other uncertainties.

• Subsidiary Risk: By investing in the Subsidiary, the Fund is indirectly exposed to the risks associated with
the Subsidiary. The derivatives and other investments held by the Subsidiary are generally similar to those
that are permitted to be held by the Fund and are subject to the same risks that apply to similar investments if
held directly by the Fund. The Subsidiary is not registered under the Investment Company Act of 1940, as
amended (the “1940 Act”), and, unless otherwise noted in this Prospectus, is not subject to all of the investor
protections of the 1940 Act. However, the Fund wholly owns and controls the Subsidiary, and the Fund and
the Subsidiary are managed by the Adviser, making it unlikely the Subsidiary will take actions contrary to
the interests of the Fund or its shareholders. In addition, changes in federal tax laws applicable to the Fund or
interpretations thereof could limit the Fund’s ability to gain exposure to commodities investments through
investments in the Subsidiary.
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• Leverage Risk: To the extent the Fund uses leveraging techniques, its NAV may be more volatile because
leverage tends to exaggerate the effect of changes in interest rates and any increase or decrease in the value
of the Fund’s investments.

• Management Risk: The Fund is subject to management risk because it is an actively-managed investment
fund. The Adviser will apply its investment techniques and risk analyses in making investment decisions for
the Fund, but there is no guarantee that its techniques will produce the intended results.

This Supplement should be read in conjunction with the Prospectuses for the Strategy.

You should retain this Supplement with your Prospectus(es) for future reference.

The [A/B] Logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by
permission of the owner, AllianceBernstein L.P.
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