Attention: Mutual Fund Operations

For Back Office Personnel Only — Not for Distribution to the Public

May 12, 2017

IMPORTANT UPDATE FROM BLACKROCK FUNDS

MRO#: 5882, Alpha Code: PG

Please be advised that the funds in the chart below will undergo a name change at the opening of business on the effective date listed. Your holdings in
the fund(s) will remain the same and no changes will be made to the CUSIP numbers and trading symbols.
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Current Fund Name Class Cusip Symbol New Fund Name Date
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BLACKROCK’



Fund Name Changes — effective June 12, 2017

Fund Symb Effective
Current Fund Name Share Class Cusip (o] New Fund Name Date

BlackRock Large Cap Core Fund Institutional 092503502 MALRX  BlackRock Advantage Large Cap Core Fund  June 12, 2017
BlackRock Large Cap Core Fund R 468 092503403 MRLRX  BlackRock Advantage Large Cap Core Fund June 12, 2017
BlackRock Large Cap Core Fund Service 645 092503726 MSLRX  BlackRock Advantage Large Cap Core Fund June 12, 2017
BlackRock Large Cap Growth Fund A 246 092503601 MDLHX BlackRock Large Cap Focus Growth Fund ~ June 12, 2017
BlackRock Large Cap Growth Fund B 247 092503700 MBLHX BlackRock Large Cap Focus Growth Fund ~ June 12, 2017
BlackRock Large Cap Growth Fund C 248 09250J809 MCLHX BlackRock Large Cap Focus Growth Fund ~ June 12, 2017
BlackRock Large Cap Growth Fund Institutional 404 09250874 MALHX BlackRock Large Cap Focus Growth Fund  June 12, 2017
BlackRock Large Cap Growth Fund R 469 09250J882 MRLHX BlackRock Large Cap Focus Growth Fund ~ June 12, 2017
BlackRock Large Cap Growth Fund Service 640 09250866 MSLHX BlackRock Large Cap Focus Growth Fund ~ June 12, 2017
BlackRock Large Cap Value Fund A 249 09250J858  MDLVX  BjackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Fund B 250 09250J841 MBLVX  BlackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Fund c 251 092503833  MCLVX BlackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Fund Institutional 405 09250J817 MALVX  BlackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Fund R 470 09250J825 MRLVX  BlackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Fund Service 641 092503791 MSLVX  BlackRock Advantage Large Cap Value Fund June 12, 2017
BlackRock Large Cap Value Retirement Portfolio Institutional 786 SeREtie NSV placiock g(i\t/ifgrt:gr?tll-:irr?g copvale June 12, 2017
BlackRock Mid Cap Value Opportunities Fund A 258 09255V104  MDRFX BlackRock Mid Cap Dividend Fund June 12, 2017
BlackRock Mid Cap Value Opportunities Fund © 260 09255V302  MCRFX BlackRock Mid Cap Dividend Fund June 12, 2017
BlackRock Mid Cap Value Opportunities Fund Institutional 409 09255V500  MARFX BlackRock Mid Cap Dividend Fund June 12, 2017
BlackRock Mid Cap Value Opportunities Fund R 473 09255v401  MRRFX BlackRock Mid Cap Dividend Fund June 12, 2017
BlackRock U.S. Opportunities Portfolio A 120 091929810  BMEAX BlackRock High Equity Income Fund June 12, 2017
BlackRock U.S. Opportunities Portfolio B 121l 091929794 BRMBX BlackRock High Equity Income Fund June 12, 2017
BlackRock U.S. Opportunities Portfolio C 122 091929786 BMECX BlackRock High Equity Income Fund June 12, 2017
BlackRock U.S. Opportunities Portfolio Institutional 339 091929760 BMCIX BlackRock High Equity Income Fund June 12, 2017
BlackRock U.S. Opportunities Portfolio Service 619 091929778 BMCSX BlackRock High Equity Income Fund June 12, 2017

BLACKROCK’



Fund Name Changes — effective June 12, 2017

Share Fund Effective
Current Fund Name Class # Cusip Symbol New Fund Name Date

Global Small Cap Portfolio of Managed Advantage Global SmallCap Fund of Managed Account

Account Series BAT-021 561656307 MGCSX Series June 12, 2017

Mid Cap Value Opportunities Portfolio of
Managed Account Series BAT-023 561656406 MMCVX Mid Cap Dividend Fund of Managed Account Series ~ June 12, 2017
BlackRock Large Cap Core Portfolio 554  09253M403 LGCCS BlackRock Advantage Large Cap Core Portfolio June 12, 2017
BlackRock Large Cap Core V.I. Fund I 548 09253L611  LGCCI BlackRock Advantage Large Cap Core V.I. Fund June 12, 2017
BlackRock Large Cap Core V.I. Fund Il 549  09253L595  LGCII BlackRock Advantage Large Cap Core V.I. Fund June 12, 2017
BlackRock Large Cap Core V.I. Fund 11 550  09253L587 LCHI BlackRock Advantage Large Cap Core V.I. Fund June 12, 2017
BlackRock Large Cap Growth V.I. Fund I 551  09253L579  LGGGI BlackRock Large Cap Focus Growth V.I. Fund June 12, 2017
BlackRock Large Cap Growth V.I. Fund 1] 553 092531553 melll BlackRock Large Cap Focus Growth V.I. Fund June 12, 2017
BlackRock Large Cap Value V.I. Fund I 555  09253L546  LCATT BlackRock Advantage Large Cap Value V.I. Fund June 12, 2017
BlackRock Large Cap Value V.1. Fund I 556 ~ 09253L538  LCBTT BlackRock Advantage Large Cap Value V.I. Fund June 12, 2017
BlackRock Large Cap Value V.I. Fund i 557  09253L520 Lvin BlackRock Advantage Large Cap Value V.I. Fund June 12, 2017
BlackRock Value Opportunities V.I. Fund I 571 09253L470  SMCPI BlackRock Advantage U.S. Total Market V.I. Fund  June 12, 2017
BlackRock Value Opportunities V.I. Fund Il 572  09253L462  SMCII BlackRock Advantage U.S. Total Market V.I. Fund  June 12, 2017
BlackRock Value Opportunities V.I. Fund 1] 573  09253L454 SClll BlackRock Advantage U.S. Total Market V.I. Fund  June 12, 2017

Questions regarding this update can be directed to BlackRock Dealer Services at 1-800-882-3302.
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