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The RiverNorth Equity Opportunity Fund to Close and Liquidate

By way of a unanimous written consent of the Board of Trustees (the “Board”) of RiverNorth
Funds dated October 14, 2016, the Board approved the closure and liquidation of the RiverNorth
Equity Opportunity Fund (the “Fund”).

Accordingly, effective October 17, 2016 the Fund (i) is closed to all purchase orders, (ii) will no
longer pursue its stated investment objective, and (iii) will sell or convert all current investments
to cash in anticipation of full liquidation on, or about October 31, 2016.

If a shareholder does not voluntarily redeem his or her investment in the Fund by the liquidation
date, the Fund will send proceeds from the shareholder's account to his or her address of record.

Dated: October 17, 2016
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