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Share Class Name Change Notice

Announcement

Goldman Sachs Asset Management is pleased to announce that effective on October 10, 2017 all
references to Class IR Shares in the Funds’ Summary Prospectuses, Statutory Prospectuses and
Statements of Additional Information for Goldman Sachs Trust Il are hereby replaced with Investor
Shares.

Additional information may be found in the prospectus supplement.

CHANGE FROM: CHANGE TO:

Share Class Name Institutional Retirement (IR) Investor

Please note: No changes are being made to the CUSIPs or tickers.
Please see the prospectus supplement dated August 11, 2017 for additional information.

Fund Information (effective 10-10-2017)

Each applicable Goldman Sachs Fund that has Class IR shares is included on the next page.

Please update your systems accordingly. Please refer the Fund’s statutory prospectus, summary prospectus (if
available), and/or statement of additional information for additional information.

Contact Information
For questions, please call the appropriate Goldman Sachs Service Team at:
e Investor: 1-800-259-2923

Representatives are advised not to use this number, rather channel inquiries to their back offices.

This material is provided for informational purposes only. It is not an offer or solicitation to buy or sell any securities.

Mutual funds are sold by statutory prospectus and summary prospectus only. Encourage your client
to consider the investment objective, risks, charges and expenses of the mutual fund carefully
before investing. The statutory prospectus, summary prospectus, and statement of additional
information contain this and other information about the fund. The statutory prospectus, summary
prospectus, and statement of additional information must be read carefully before investing.

Confidentiality

No part of this material may, without Goldman Sachs’ prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii)
distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.

Goldman, Sachs & Co., LLC is the distributor of the Goldman Sachs Funds.
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Important Notice

Fund Information — Details (effective 10-10-2017)

Fund Name Class \ CUSIP FUND #| TICKER
Goldman Sachs Multi-Manager Alternatives Fund Investor 38147N400 3884 GIMMX
Goldman Sachs GQG Partners International Opportunities Fund Investor 38147N285 4944 GSINX
Goldman Sachs Target Date 2020 Portfolio Investor 38147N822 7026 GTMHX
Goldman Sachs Target Date 2025 Portfolio Investor 38147N756 7029 GTMFX
Goldman Sachs Target Date 2030 Portfolio Investor 38147N681 7032 GTMJX
Goldman Sachs Target Date 2035 Portfolio Investor 38147N624 7035 GTMPX
Goldman Sachs Target Date 2040 Portfolio Investor 38147N558 7038 GTMMX
Goldman Sachs Target Date 2045 Portfolio Investor 38147N483 7041 GTMQX
Goldman Sachs Target Date 2050 Portfolio Investor 38147N426 7044 GTMAX
Goldman Sachs Target Date 2055 Portfolio Investor 38147N350 7047 GTMWX
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