


 

 



Fixed-income investments are subject to credit risk of the issuer and the effects of changing interest rates. Interest rate risk 
refers to the risk that bond prices generally fall as interest rates rise and vice versa. An issuer may be unable to meet 
interest and/or principal payments, thereby causing its instruments to decrease in value and lowering the issuer’s credit 
rating. 
 
Commodities may subject an investor to greater volatility than traditional securities such as stocks and bonds and can 
fluctuate significantly based on weather, political, tax, and other regulatory and market developments. 
 
Investments in real estate related instruments may be affected by economic, legal, or environmental factors that affect 
property values, rents or occupancies of real estate. Real estate companies, including REITs or similar structures, tend to be 
small and mid-cap companies and their shares may be more volatile and less liquid. 
 
Should the Fund’s asset classes or the selected countries and investments become correlated in a way not anticipated by the 
Adviser, the  risk allocation process may result in magnified risks and loss instead of balancing (reducing) the risk of loss. 
 
Asset allocation does not guarantee a profit or eliminate the risk of loss. 

For complete details about the risks associated with the funds, see the prospectus and shareholder reports. 


