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Legg Mason & Co., LLC 
100 International Drive
Baltimore, MD 21202
LeggMason.com 

October 16, 2015 

Dear Shareholder: 

As of December 31, 2015, the ClearBridge Global Growth Trust will change from a Global Equity portfolio to an 
International Equity portfolio. Global Equity portfolios invest in companies around the globe, including the United 
States. International Equity portfolios invest primarily in companies based in, or that derive most of their revenues 
from, countries outside of the United States. Please be sure to read this notice and the enclosed supplement carefully 
so you fully understand the impact of this change on your overall investment portfolio. 

Management believes that a Fund focusing primarily on non-U.S. investments may provide you with a better tool to 
manage your overall investment portfolio more precisely. The portfolio management team, led by Elisa Mazen, will 
continue to manage the Fund.  In addition, Michael Testorf, CFA, joined ClearBridge on October 16, 2015 to co-
manage the Fund with Elisa. Elisa, Michael and their team bring deep experience to your investments. Elisa and her 
team have managed a similar International strategy for retail investors for several years. 

Management expects that any realized capital gains resulting from repositioning the Fund’s portfolio to the 
International strategy will be offset by the Fund’s existing capital loss carryforwards, which could help minimize tax 
consequences for Fund shareholders. There will not be a change to the Fund’s management fee.  In addition, the 
current expense cap agreement will remain in place.  Any increase in operating expenses will be covered under the 
expense cap and should not result in an increase in expenses for shareholders.  

The table below summarizes the changes that will occur at the end of December. 

Current Proposed
Name ClearBridge Global Growth Trust ClearBridge International Growth Fund 
Objective Long-term growth of capital Long-term growth of capital 
Benchmark MSCI All Country World Index MSCI EAFE Index 
Investment Universe Primarily in common stocks of U.S. and foreign 

companies of any market cap throughout the 
world; the fund may invest without limit in 
companies located, or with substantial 
operations, in emerging markets 

Primarily in common stocks of foreign companies 
of any market cap throughout the world; the fund 
will not invest more than 10% of its net assets, at 
the time of purchase, in securities of companies 
domiciled in emerging markets 

We encourage you to consult with your financial adviser to discuss these changes. For your information, the 
allocation of ClearBridge Global Growth Trust’s portfolio to U.S. companies has varied over time but was 
approximately 49% as of September 30, 2015, and was approximately 54% as of April 30, 2015 as disclosed in the 
Fund’s most recent shareholder report.  If you wish to maintain an allocation to U.S. equities, ClearBridge and Legg 
Mason offer a full suite of U.S.-focused offerings that complement the modified strategy. Alternatively, Legg Mason 
also offers Global Equity funds that might provide appropriate alternatives depending on your investment objective 
and risk tolerance.  

We understand that your investments are just that – an investment in your future. We sincerely appreciate the 
opportunity to design investment solutions for you, and we thank you for your continued confidence in our ability to 
help you meet your financial objectives and goals. 



Thank you, 

Jane Trust, CFA 
President and Chief Executive Officer 

INVESTMENT PRODUCTS: NOT FDIC INSURED • NO BANK GUARANTEE • MAY LOSE VALUE  

Equity securities are subject to price fluctuation and possible loss of principal. International investments are subject 
to special risks including currency fluctuations, social, economic and political uncertainties, which could increase 
volatility. These risks are magnified in emerging markets. 

This material must be preceded or accompanied by a prospectus, or summary prospectus, if available. Please 
read the prospectus carefully before investing. 

Legg Mason, Inc., its affiliates, and its employees are not in the business of providing tax or legal advice to 
taxpayers. These materials and any tax-related statements are not intended or written to be used, and cannot be used 
or relied upon, by any such taxpayer for the purpose of avoiding tax penalties or complying with any applicable tax 
laws or regulations. Tax-related statements, if any, may have been written in connection with the “promotion or 
marketing” of the transaction(s) or matter(s) addressed by these materials to the extent allowed by applicable law. 
Any such taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax 
advisor. 

Legg Mason Investor Services, LLC, Member FINRA, SIPC. Legg Mason Investor Services, LLC and ClearBridge 
Investments are subsidiaries of Legg Mason, Inc. 
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