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On Monday, 2/28/2022, OFAC issued Directive 4 under Executive Order 14024 imposing sanctions on
the Central Bank of Russia, the National Wealth Fund of Russia (the Russian sovereign fund), and the
Russian Ministry of Finance:

https://home.treasury.gov/system/files/126/e014024 directive 4 02282022.pdf

Registered Investment Advisors/Representatives with exposure to Russia and regions that are
impacted by the recent sanctions should thoroughly screen all transaction requests in accordance with
these and any future directives and notices. Transactions are subject to restriction or blocking by Axos
Advisor Services as we monitor and evaluate sanctions developments.

Please be aware, any position in the Russian, Ukraine and Belarus markets based upon information we
have received from our market makers have been restricted from trading.

Sanctions questions should be directed to OFAC at (800) 540-6322.

Investment Products: Not FDIC Insured - No Bank Guarantee - May Lose Value.
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