From: Vanguard Advisor Services <advisor_services@advisors.e-vanguard.com>
Sent: Friday, May 17, 2019 1:33 PM

To: Harrington, Kelly <kelly.harrington@etrade.com>

Subject: Report your trades as early as possible

Report your trades as early as possible

Please note that the U.S. bond market will close at 2 p.m., Eastern time, on Friday, May 24,
2019. The early close may affect the timing of approvals for large trades of bond funds or
funds that have a bond component (such as Vanguard Target Retirement and LifeStrategy®
Funds).

Because of the bond market's early close, please report any large trades before
12 noon, Eastern time, on that day. However, Vanguard funds will close at 4 p.m., Eastern
time, on that day, in conjunction with the close of trading on the New York Stock Exchange.

Please contact your Relationship Management Team at 800-232-6171 or by email with any
questions.

Legal notices

For more information about Vanguard funds, visit advisors.vanguard.com or call 800-997-2798 to
obtain a prospectus or, if available, a summary prospectus. Investment objectives, risks, charges,
expenses, and other important information about a fund are contained in the prospectus; read and
consider it carefully before investing.

All investing is subject to risk, including possible loss of principal.

Investment Products: Not FDIC Insured | No Bank Guarantee | May Lose Value

For financial advisors only. Not for public distribution.

Email administration

If you no longer wish to receive promotional emails related to Vanguard Financial Advisor Services™,

please opt out. Please do not reply to this message to opt out.

© 2019 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor. The
material in this message is promotional in nature.
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